PUN{OM

Punjab Communications Limited
PCL/CS/15644 11" February, 2020

The Secretary

The Bombay Stock Exchange Lid,
Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai-400001
Fax:-022-22723121

Sub: Outcome of Board Meeting— Unaudited (Provisional) Financial Results for
Quarter ended 31% December, 2019

Dear Sir,

Pursuant to the Regulation 30 (6) read with Part A of Schedule Il and Regulation 33 (3)
of SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015, we wouid
like to inform you that the Unaudited Quarterly Financial Results of the Company has
been considered and approved by the Board of Directors in the 201% Board Meeting of
the Company held on 11" February, 2020.

In this regard, please find enclosed herewith the following information/documents in the
prescribed format as given below:

1. The Unaudited {(Provisional) Financial Results of the Company for the Quarter
ended 31% December, 2019.

2. The Limited Review Report on Unaudited Quarterly Financial Results as
provided by our Statutory Auditors -M/s Raj Gupta & Co., Chartered Accountants.

This is for your information & records please.
Thanking you.

Yours faithfully
For Punjab Communications Ltd.
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Comparly Secretary
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PUNJAB COMMUNICATIONS LIMITED

Regd Cffice : B-91, Phase VII|, Industrial Area, § A S Nagar (Mohali}-160071 m
(CIN:L32202PB1981SGC004618) (Web: www puncom.com)

UNAUDITED FINANCIAL RESULTS (PROVISIONAL} FOR THE QUARTER / NINE MONTHS ENDED 31ST DECEMBER, 2018

(Rs i Lacs)
PART |
Sr. PFarticulars Quartar Ended Nine Months Ended Year Ended
Ho 31.92.2019 | 30092018 | 31122008 | 31322018 | 31.12.2018 | 31.03.2018
{Unaudited] | {Unaudited) | (Unauditad) | (Unaupdited) | {Unaudited) | (Audited)
1|Ravanua from cperalions 1446 43228 810,81 2,151.13 A4BT 16 445,05
21 0ther Income 231.38 19081 23615 530.06 T03.63 B45.53
3| Total Revanua [1+2) 1,145.64 523.09 1,046,596 2,781.18 4,170.78 IS.411.‘B€B
4| Expancas
a) Cost of materials consumed 300.66 11518 2093 L4636 985.80 121812
Ib) Purchases of Stock-in-Trade 14506 B2.75 15485 55560 BeG:28 1168.38
c) Change in inventorigs of finished goods, 16.60 207 052 B4.00 21.07 30.54
Stock-in-Trade and wark-in-progress ; (Inc(-), Dec(+))
o) Excise duty - . . - . -
&) Employee benefits expense 714,15 BEL.TE 618.35 1.983,82 1.817.21 248628
f) Finance costs o.ra 3.28 1210 - 20042 31,60
3 Depreciation and amortisation expense 10.14 1262 1362 35,25 40.80 B4.62
) Cther expenses 168,54 133.84 17139 417 87 54841 B84 57
Tatal expances (4) 1,258.75 991.44 1,215.87 A.61T.81 4,284,189 568217
SiProfit(Losa} before exceptional items and tax (3-4) {21385} [358.35) [182.07) (B35.82) (12340} (270.18)
8| Exgeptional ltems - . . . . -
7| ProfitliLoss) befare tax (5-6) {213.85) {388.35) (188.0%) (B38.62) (12340} [2701%)
8iTax Expansa
{a} Current Tax - - . - - -
(b} Defamead Tax - - - - - -
S{Prafit ! (Loss) Tor the period fram continuing operations {7-8) {213.85) [388.35) (188,04 1336 62) (12340 (270.18)
10 ProfitiLoss) for the period {213.65) {388:35) (165.01) (B3682) (123.40) [27015)
11|Other Comprahensive Income
Itama that will not be reclassified 1o profit or loss
(1) Ro-measuremenl gains/lesses) on defined benelil obigations {17.12) 1474 (A7, 73) (44.82) 26.79 (24 42)
|Cther Comprehansive Incomel|Expanses) {1748) 14.74 (17 73 (44.87) 2679 (24,43}
12| Total Gomprehensive Incoma for the pariod (10411} (Comprising
Profit{Loss) and Other Comprehensive Income for the pariod) 23107 [353.61) [188.743 (881.24) (56 B1) (25452
13|Earmnings per Equity Share (EPS) :
{a} Hasia A1.78) (3.08) [1.41) (6,56} (1.03] (2,25}
(t) Diluted (1.76) (3.06) (141) {6.56) [1.03) (2.25)
14| Pald wp Equily Share Cagilal (Fece value of the share is Rs 10/~ 1, 202,36 1.202.58 1.202.36 1,202.38 1,202.36 1,202.38
15| Reserves excloding  Revalustion Reserve &5 per balance shest of
ipranious accaunting year c - - . . SASE 40
MNotes @
1 [ Thi iforessid Unsudiled Quesstady Financisl Resule [Povisional) for the Querter § vne Months ended 318!t Decamber, 2019 nave Bean lexen-on recond by 1he Boerd.of Deractors o
ner meating hald on 11th February, 2020
2{The above financial results are prepared in accordance wilh Indian Accounling Standards {Ind AS} notified under the Companies {Indian Accounting Standards) Rules, 2015 and
Companias {Indian Accounting Siandards} Amendment Rules, 2016 being mandatory w.ef April 1, 2017,
3|In terms of Regulation 33(2}a) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirerments) Regulations, 2015, the Chief Exacutive Officer and
Chisf Finangial Officer do hereby cerlify that financial resulls do not contain any false or misleading siatement or figures and do net omit any material fact which may make g
statamants or figuras conlained thirein misfaadng
4| The company is primarily engaged in the business of telecom and its spares As the basic nalure of these aclivities are governed by same sel of risks and retumns, the sales haya
baar grouped as singla segment in the accounts as per Ind AS-108 dsaling with "Operating Segments”. Other income for the year includes a sum of Rs 366 76 Lacs being intarest ar
the investments made by lhe company
5| The company has included the Net Interest cost pertaining 1o Employee benefits amounting 1o Rs 20.75 tacs under Employee Baenefils expense as per option pravided urisr
GLUIDANCE NOTE ON DIVISION I} - IND AS SCHEDULE 1ll TG THE COMPANIES ACT, 2013
&} The financial stalements have been prepared in conformity with Indian Accounling Standards and material items have bean re-measured at fair-value and presenled as per rofavani
Ind A5 as Toliows -
a) As per Ind AS-19 “Employee Benefils”", actuarial gainficss on employee benefits (i @, post retiremenl benefits) have been recognized in olher Comprehensive income for Mine]
tcaths / Quarters of £Y 18-19 & FY 19-20
b} As per Ind AS-109 “Financial Instruments®, certain interest free rental security deposits received have been recognized & fair value and identified in other Comgprehensiva Incoms
&5 per relevant Ind AS
7| Tha figures for the previcus pericd have been regrouped and restated wherever necessary, to make them compara

alf of the Board of Directors

(Rt e i W

Place : 8. A §. Nagar z
+ Br-Wos Chairman & MD CFO

Daled : February 11, 2020
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RAJ GUPTA & CO. Admin off:271, Maya Nagar,
Chartered Accountants Near Gurudwara, Civil Lines

Head Off: 3049/1 SECTOR 38-D Ludhiana-141001

Chandigarh - 160036 Delhi office: I -203,AshokVihar
Phone(0161)2430089,9815643637 Phase 1, New Delhi - 110052
E-mail:carajguptaco@gmail.com www.carajguptaco.com

LIMITED REVIEW REPORT
To
The Board Of Directors
Punjab Communications Limited
Mohali

We have reviewed the accompanying statement of Un-audited financial results of PUNIAB
COMMUNICATIONS LIMITED (“the company”) for the Quarter ended 31" December,2019
(the“statement”) being submitted by the company pursuant to the requirements of Regulation 33 of the
SEB! {Listing Obligations and Disclosure Requirements} Regulations, 2015(as amended), including
relevant circulars issued by the SEBI from time to time.

This statement is the responsibility of the Company's Management and approved by the company’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (Ind AS 34) prescribed
under section 133 of the Companies Act, 2013 ('the Act'), SEBI Circular CIR/CFD/FAC/62/2016 dated 5
July 2016 {hereinafter referred to as "the SEBI Circular), and other accounting principles generally
accepted in India. Our responsibility is to express a opinion on these financial statements based on our
review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410 “Review
of interim financial information performed by the independent auditor of the entity” issued by the
Institute of Chartered Accountants of India. A review of interim financial information consists of making
inquiries, primarily of company’s personal responsible for financial and accounting matters, and applying
analytical and other review procedures. The scope of a review of interim financial information is
substantially less than the scope of an audit conducted in accordance with Standards on Auditing
specified under section 143(10) of the Companies Act, 2013 and consegquently does not enable ys to
obtain assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of Un-audited financial results, prepared in accordance with the
applicable Accounting Standards (Ind-AS) and other recognized accounting practices and policies, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI {Listing
Obligations and Disclosure Requirements) Regulations, 2015,as amended, including the manner in which
it is to be disclosed, or that it contains any material misstatement.
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RAJ GUPTA & CO. Admin off:271, Maya Nagar,

Chartered Accountants Near Gurudwara, Civil Lines

Head Off: 3049/1 SECTOR 38-D Ludhiana-141001

Chandigarh - 160036 Delhi office: I -203,AshokVihar
Phone(0161)2430089,9815643637 Phase 1, New Delhi - 110052
E-mail:carajguptaco@gmail.com www.carajguptaco.com

Emphasis of matter paragraph

1. Balances relating to receivables and payables are subject to confirmation.

2. As per the information and explanation given to us, the company has been selected for
disinvestment by Cabinet Committee on Disinvestment, Government of Punjab, but no final
decision in this respect has been made till 31 December,2019.

3. The company has invested in 14.9% Redeemable bonds of U.P. Co-Operative Spinning Mills
Federation Ltd {UPCSMFL) of Rs 698.74 lacs net of commission whose tenure was of 18 months.
As informed by the management, interest for the tenure of 18 months on the given bonds has
been received by the company in the earlier years. UPCSMFL failed to redeem the principal
portion of bonds when the company went for redemption. Pursuant to this, the company has
filed petition and after series of hearings in different courts currently case is running for the
recovery of principal {(guaranteed by the UP Govt), interest and other expenses which have been
due and incurred after the completion of tenure. However, such interest income and other
expenses have not been accrued in the books of accounts due to its uncertain nature.
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