
Punjab Communications Limited
11'n February , 2020PCL/CSi 15644

The Secretary
The Bombay Stock Exchange Ltd,

Phiroze Jeejeebhoy Towers,

Dalal Street,
Mumbai-400001
Fax-Q22-22723121

Sub: Outcome of Board Meeting- Unaudited (Provisional) Financial Results for
Quarter ended 3lst December, 2019

Dear Sir,

pursuant to the Regulation 30 (6) read with Part A of schedule lll and Regulation 33 (3)

of SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015' we would

like to inform you that the Unaudited Quarterly Financial Results of the Company has

been considered and approved by the Board of Directors in the 201s'Board Meeting of

the Company held on 1 1'n February, 2020.

In this regard, please find enclosed herewith th'e following information/documents in the

prescribed format as given below:

1. The Unaudited (Provisional) Financial Results of the company for the Quarter

ended 31't December, 2019.

2. The Limited Review Report on Unaudited Quarterly Financial Results as

provided by our Statutory Auditors -M/s Raj Gupta & Co., Chartered Accountants'

This is for your information & records please.

Thanking you.

Yours faithfully
For Punjab Communications Ltd.
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PUNJAB COMMUNICATIONS LIMITED
Regd Office: &91, Phaso Vlll, InduslrialArea, S A S Nagar (Mohali! 160071

(ClN:132202P81981SGC004616) (Web; www puncom con)
UNAUDITED FINANCIAL RESULTS (PROMSIONAL} FOR THE QUARTER T NINE MONTHS ENDED 31ST DECEMBER. 2019

Cost of malerials consumed
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Stock-in-Trade and $1crk-in-progress ; (lncc), Deq+))
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abovs financial.esults arc prepared in accordanc€ wilh Indan Accounling Slandards (lnd AS) nolified und€r lho Compani€s (lndian Accounting Slandards) Rol€s, 2015
npani€s (lndian A@uniing Slandards) Amendm€nl Rul€s, 20'16 being mandatory w € f April 1 , 2017
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company is pimaily engaged in rh6 business oI telecon 6nd its spares As th€ basic natur€ of th€ss sc vni€s ar€ gov6msd by sar€ s€t oi sks a.d rctums, tho s6l€s ht
, group€d as singlo segment in rh6 a@ounts as per Ind AS-1 08 d€aling wth "Operating Ssgmsnls' Other incom€ for lhe y€ar includ€s a sum of Rs 3€6 76 [acs boing inlerosl

investments made by lh€ company
company has included rhe Net Inte.est cost pertaining lo Eriploy€€ ben€fits amounl ng lo Rs2075 lacs und€r Employes Ben€rib expens€ as per option cl€d

)ANCE NOTE ON DlvlSlON ll- IND AS SCHEDULE lllTO THE COI',1PANlES ACT.2013

financial sralomenrs have been preparcd in contomity wilh lidian Accounl ng Standads and materialil€ms have be€n r€-measured at lair-value and p€senled as p6r

As p€r Ind ASr9 "Employee Benerils" acllarial gairvloss on employe€ bsn€fts (i€ , pos( r€tiBm€nl bensfils) hav€ b€€n recognizsd in olher Comp€hensiv€ Income ror
/Ouafte6ol FY 18ng & FY 19-20

As p lnd AS-109 'Financlal Insttumenls', cenain intorest lree rental security deposits r@6ived hav€ been r€colniz6d Lai.valu6 a.d idonrified in oth6r Compr6hensiv€

ligu€s lor rh€ provious pe.iod have been resroupod and r€slaled wh€rever necsss€ry,lo mak€ lh€m compara

alt of lho Board of Oiroclors
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RAJ GUPTA & CO.
Chartered Accountants
Head Off : 3049 / 1 5ECTOR 38-D

Chondigorh - 160036

Ph o ne(O t 6 l)2 43OO 89,9 I 15 6 43 6 37

tr!6in sfft?7l, Moyc Nogor,

Neqr Gurudworo. Civil Lines

Ludhiono-141001

Delhi office: I -203,AshokVihon

Phose 1. New Delhi - llOO5?

www.corojguptoco.comE-moi l:corojguPtoco@gmail.con

LIMITED REVIEW REPORT

To
The Board Of Directors

Punjab Communications Limited
Mohali

we have reviewed the accompanying statement of un-audited financial results of PUNIAB

COMMUNTCATTONS LtMtTED ("the company") for the Quarter ended 31n December,zolg

(the,,statement,,) being submitted by the company pursuant to the requirements of Regulation 33 of the

sEBt (Listing obligations and Disclosure Requirements) Regulations, 2015(as amended), including

relevant circulars issued by the SEBI from time to time.

This statement is the responsibility of the Company's Management and approved by the company's

Board of Directors, has been prepared in accordance with the recognition and measurement principles

laid down in the Indian Accounting Standard 34 "lnterim Financial Reporting" (lnd AS 34) prescribed

under section 133 of the companies Act, 2013 ('the Act'), sEBl circular clRlcFD/FAC/62/2016 dated 5

July 2015 (hereinafter referred to as 'the sEBl circular'), and other accounting principles generally

accepted in India. Our responsibility is to express a opinion on these financial statements based on our

review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 24L0 "Review

of interim financial information performed by the independent auditor of the entity" issued by the

lnstitute of Chartered Accountants of India. A revlew of interim financial information consists of making

inquiries, primarily of company's personal responsible for financial and accounting matters, and applying

analytical and other review procedures. The scope of a review of interim financial information is

substantially less than the scope of an audit conducted in accordance with standards on Auditing

snecified under section 143(10) of the Companies Act, 2013 and consequently does not enable qs to

obtain assurance that we would become aware of all significant matters that might be identified in an

audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing haS come tO our attention that causes us to believe

that the accompanying statement of un-audited financial results, prepared in accordance with the

applicable Accounting Standards (lnd-AS) and other recognized accounting practices and policies, has

not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing

obligations and Disclosure Requirements) Regulations, 2015,as amended, including the manner in which

it is to be disclosed, or that it contains any material misstatement



RAJ GUPTA & CO.
Chaftered Accountants
Head Off: 3049/1SECTOR 38-D
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mPhasis of matter ParagraPh

Balances relating to receivables and payables are subject to confirmation'

As per the information and explanation Biven to us, the company has been selected for

disinvestment bv cabinet committee on Disinvestment, Government of Puniab, but no final

decision in this respect has been made till 31't December,2019'

The company has invested in 74.g% Redeemable bonds of u.P. co-operative spinning Mills

Federation Ltd (uPcsMFL) of Rs 698.74 lacs net of commission whose tenure was of 18 months'

As informed by the managemenl interest for the tenure of 18 months on the given bonds has

been received by the company in the earlier years. uPcsMFL failed to redeem the principal

Dortion of bonds when the company went for redemption. Pursuant to this, the company has

filed petition and after series of hearings in different courts currently case is running for the

recovery of principal (guaranteed by the UP Govt), interest and other expenses which have been

dueandincurredafterthecomp|etionoftenure.However,suchinterestincomeandother
expenses have not been accrued in the books of accounts due to its uncertain nature'

uDtN : 2o5 5o 65l nAAnAFgLs6


